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<A PROACTIVE SUPPORT TO EMPOWER ENTREPRENEURS
BY THE DINT OF STARTUP INDIA SCHEME

Dr. P. Anita
Assistant Professor, Fatima College, Madurai

Mail Id: anita.ecodgmail.com

Abstract
' As an initiative to build Startups and nurture innovation Government of India has come forward with a
revolutionary scheme called Start-up India. Startup India is about creating prosperity in India. Many
Lenterprising people who dream of starting their own business lack the resources to do so
Startup India was a campaign that was first addressed by the PM Narendra Modi on 15th August 2015 at
‘ Red Fort, New Delhi. This campaign was introduced under the Government of India as an initiative to develop
Yover 75 startup support hubs in the country.

As a result, their ideas, talent and capabilities remain untapped — and the country loses out on wealth
greation, economic growth and employment. Startup India will help boost entrepreneurship and economic
development—by ensuring that people who have the potential to innovate and start their own business are
encouraged—with proactive support and incentives at multiple levels.

Thus, this paper makes an attempt to Highlight the Startup India Scheme, [9-Point Action Plan,
Registration for Startup India, eligible to apply under it, Benefits of Startup India, Government Measures to
Promote Startup Culture in the Country, State Rankings under Startup India and Future perspectives of the
scheme

Startup India is a revolutionary scheme that has been started to help the people who wish to start their
L own business. These people have ideas and capability, so the government will give them support to make sure
they can implement their ideas and grow. Success of this scheme will eventually make India, a better economy
and a strong nation.

Keywords: initiative, innovation, revolutionary, Start-up Culture.

Introduction
s an initiative to build Startups and nurture innovation Government of India has come
forward with a revolutionary scheme called Start-up India. Startup India is about creating
prosperity in India. Many enterprising people who dream of starting their own business
lack the resources to do so.
V, Startup India was a campaign that was first addressed by the PM Narendra Modi on 15th August
22015 at Red Fort, New Delhi. This campaign was introduced under the Government of India as an
:iiliative to develop over 75 startup support hubs in the country.
As a result, their ideas, talent and capabilities remain untapped — and the country loses out on
Wealth creation, economic growth and employment. Startup India will help boost entrepreneurship
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ighli tartup India Scheme:
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The Startup India scheme is based majorly on three pillars which are mentioned below:
1. Providing funding support and incentives to the various start-ups of the country,
2. To provide Industry-Academia Partnership and Incubation.
3. Simplification and Handholding.

Startup India’s 19-Point Action Plan
1. Self<certification Compliance
2. Single Point of Contact via Startup India Hub
3. Simplifying Processes with Mobile App and Portal (for registration, filing compliance &
obtaining information)
Legal Support,Fast Tracking & 80% reduction in patent registration fee
Relaxed Norms of Public Procurement
Easier & Faster Exit
Funding Support via a Fund of Funds corpus of INR 10,000 crore
Credit Guarantee Funding
. Tax Exemption on Capital gains
10. 3-Year Income Tax Exemption
11. Tax Exemption on Investments above Fair Market Value (FMV)
12, Annual Startup Fests (national & international)
13. Launch of World-class Innovation Hubs under Atal Innovation Mission (AIM)
14. Set up of country-wide Incubator Network
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An entity is eligible to apply when:
4 It is incorporated as a private limited company or RN
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incorporation/registration et 2o s
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¢ An entity formed by splitting up or reconstruction of a business already in existence shall
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Startup India Benefits
After the launch of the Startup India scheme, a new program was [nr&‘ .
a.s.a the I-MADE program which focused on helping the Indian entrepren
“:_._s: aoﬂ_a app start-ups. The government of India had also launched the
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Measures to Promote Startup Culture in the Country
neﬁi_“.”-q the “Make in India” initiative, the government proposes to hold one g
1. As o

the national jevel annually t© enable m__, __“n m_.ﬂrﬂro_ﬁgﬁﬂa u_m msn_ m_SM.:v noo&““u .c”.”h
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are generated. Relevant details on Atal Innovation Mission AIM are availabje Py _“
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3. Incubator set up by PPP — To ensure professional management of Governmenpt -sponsoreg
funded incubators, the government will create a policy and framework for us?n..ae
incubators across the country in public-private partnerships. The incubator shall be Ezsn&-”
operated by the private sector.

4. A Startup India Seed Fund Scheme has been implemented with effect from April 1, 201,73

scheme aims to provide financial assistance to startups for proof of concept, prototy
development, product trials, market entry and commercialisation.

Startup India — State Rankings

States’ Startup Ranking Framework is an evolved evaluation tool aimed to strengthen the
support of States and UTs to holistically build their startup ecosystems. The rankings are based on
the criteria of policy, incubation hubs, seeding innovation, scaling innovation, regulatory chang,
procurement, communication, North-Eastern states, and hill states.

# Best performer are Gujarat, Andaman and Nicobar Islands,

% Top performers are Karnataka, Kerala,

= Leaders are Maharashtra, Odisha, Rajasthan, Bihar and Chandigarh,

% Aspiring leaders are Telangana, Uttarakhand, Haryana, Jharkhand, Punjab,

% Emerging states are Chattisgarh, Himachal Pradesh, Andhra Pradesh, Tamil Nadu, Madhy

- Pradesh, Uttar Pradesh Assam, Delhi, Mizoram and Sikkim.

Way Forward:
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